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Overview

Sustainable value
fFor all

@ Good 4 Busi™®**

Revenue up 5.9% and profit broadly flat on a
constant currency basis

Strong performance in Europe offsetting difficult
trading environment in Africa

New product launches maintaining or growing
market shares in major markets and categories

Strong balance sheet with net debt at 1.2 x
EBITDA

Group’s 3 year project to move to a new
operating model now complete and SAP
implementation well underway
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Financial Highlights

Constant . .

Reported results before Year ended Year ended Reported | Currency % L(',ke For L|k4e

exceptional items? 31 May 2016 31 May 2015 Change % changes % change
Revenue? £821.2m £819.1m 0.3% 5.9% (1.4%)
Operating profit £108.5m £114.4m (5.2%) (1.7%) (4.5%)
Profit before tax £103.0m £108.8m (5.3%) (1.8%) (4.7%)
fﬁ;‘;;ted basic earnings per 17.22p 17.94p (4.0%) (0.4%) (3.7%)
Dividend per share 8.11p 8.00p

5

Net debt (£147.1m) (£157.4m)

Notes:

T Exceptional items before tax (2016: costs £19.3m; 2015: costs £24.8m).

2 Excludes joint ventures revenue of £176m (2015: £281m).

3 Constant currency comparison (2015 results retranslated at 2016 exchange rates).

4 Like for like comparison after adjusting 2015 for constant currency and 2016 for acquisitions and disposals in current and prior year. Also referred to as underlying.
5 Net debt, above and hereafter, is defined as cash, short-term deposits and current asset investments, less bank overdrafts and borrowings.
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Revenue Bridge (£'m)

(43.4) 53.0

- (10.8) 3.3

Revenue 2015 Foreign Trading five:am Nutricima  Revenue 2016
exchange




Operating Profit Bridge (£'m)

(3.9)

2.6
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Operating Foreign Trading five:am Nutricima Operating
profit 2015 exchange profit 2016
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Category Revenue Review

£124.5m

Home Care
Down 2.8%

Notes:

. Variances on a like for like basis at constant currency with adjustment for acquisitions and disposals.

. Food and Nutrition total includes £63.6m of Nutricima revenue.

. JV revenue not included above — PZ Wilmar was £175.8m (FY15 £280.5m, which includes pre-acquisition Nutricima revenue).




Regional Financial Overview

Revenue

AFRICA £357.2m
ASIA £188.2m

EUROPE £275.8m . t .t
Y -

Constant currency Like for like
% change - % change




Regional Financial Overview

Operating Profit
- % change % Change
616.3%)

AFRICA £30.4m ‘

et Cm

EUROPE £61.7m . t . t
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Net Debt Bridge (£'m)

99.3 (17.9)
1] O 33.3
T
[ —

Net debt 2015 Operating cash Taxation Other* Dividends Capex** Working capital Net debt 2016
flow
(ex WC)
Notes:

* Other —Includes Ml dividends (£2.2m), net interest cost (£5.5m), ESOT purchases (£4.2m) and proceeds from sale of fixed assets (£2.6m).
** Capex —includes asset additions in relation to SAP implementation (£13.9m).
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Summary & Outlook
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Cussons

Summary & Outlook

Group well placed for future growth with
strong brand portfolios and excellent new
product pipelines

Underlying revenue and operating profit
growth expected in all regions

Nigerian results impact on Naira translation
to sterling. Liquidity beginning to improve

Group's balance sheet remains strong and
well placed to pursue new opportunities as
they arise

Overall performance since the year-end has
been in line with expectations

T

M!‘!"

.........




Closing Comments

Caroline Silver
Non-executive Director

New Chair — January 2017
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Q&A Session

Alex Kanellis Brandon Leigh
CEO CFO
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